A.K.Torones

PUHUTA N9 SKOHOMMKA,

nnn YTO nony4vaeTca, Koraa nepsble PO B YNpaBAeHUM FoCcyaapCcTBOM
nepexsaTbIBalOT CYETOBOAbI U FOPUCTDI

Ha 1 uroHsa 2025 e cucmeme KoHcynemaHmlintoc, — 8 camol nosHol npasosol
baze cpedu KoMmep4YecKUX CrPasoYHbIX Mpasossix cucmem 8 Poccuu, —
co0epxcanocb Ha xpaHeHuu bonee 342 MAH HOPMAMUBHbLIX PABOBLIX AKMOB8
(HIA).

C 4yero Ha4MHa0Cb, M NPOAO/IKAETCA 6e3 0CTaHOBOK

MOHATHO, YTO rOCYAaPCTBO HE MOXKET CyLLEeCTBOBATb 6€3 Hanoros. OAHAKO KaXKAbI U3
HUX A0NKeH ObITb NOrMYEH CBOEM LLe1ecoo0bpa3HOCTbIO, MOHATEH KaXKA0MY rpPaXKAaHUHY,
NPOCT B UCYNCNEHMN, @ UX 0BLLEE KONMYECTBO BbIBEPEHO 0COHEHHOCTAMM 0ObIYAEB U
NCTOPUKN AAHHOTO rocyAapcTBa, — TOM UCTUHHOM UCTOPUMK, KOTOPAA TaKK A0NKHA Obina
Hay4YMTb YyNpaBAEHLEB He YB/IEKATbCA KaK pacniogom Konmyectsa Hasnoros (Kak MNéTp |,
yTBEPAMBLUNI MX ax 40 BUAOB), TakK M NogparKaHMeM YyKabim Poccum cuctemam
ynpaBAeHMA SKOHOMMKOM (4TO BNEPBbIe HEYK/IKOXKE NOMbITascA caenath Lapb Anekcen
PomaHoB BBeAeHMEM KOCBEHHOro Hanora Ha conb (HAC), nnm kak uapb Hukonain-2
BMecTe ¢ BuTTe BBeaeHUeM «3010Toro pyona» yxe K 1905 roay 4yTb 6b110 He
nocTaBUBLLME KpecT Ha Poccumn — noapobHee 3aech >).

Ho ypoKu UCcTopun HUKOMY He NoLwam BMPOK, U C Ha4anom byprkyasHon pesontoumnm
KoHUa XX B. 1 BNA0Tb A0 1998 roga Hawemn «31nuTe» HelmMenochb, NpaBuaa UCHUCNEHNSA U
ynaaTbl HA/IOFOB OHa CYAOPOXKHO MEeHANA NoA CBOW HAcyLHble NoTpebbl:

" 0 Hanoram Ha A06aBNEHHYH CTOMMOCTb M Ha NPUBbLINIL — B CpegHeM, Kaxkable 3
AHA (sicl);

" 0 NOAOXOAHOMY HA/lory — KaxKable 6 AHel;

" 0 HaNory Ha UMYLLECTBO — Kaxgble 10 aHel.

Mog, cnoBOM «MEHANINCHY» A UMEID B BUAY N0OYI0 aKTyanmnsaLmto TeKCTa
COOTBETCTBYIOLLUX 3aKOHOB CTPAHbI U UHCTPYKLUMIN TocHanorcnyxobi PO (npeateun ®HC),
AencTBoBaBLLnX A0 BBeaeHUA Hanorosoro Koaekca. 3T1a «yexapaa» Habntogaetca u
HblHe (HO KTO NpmMBeAET aHaNOrMYHY cTaTUCTUKY XXI BeKa?).

MpeacTaBMAN HeNpeKpalwawminca BoT yxKe 40 neT Kowmap PyccKoro
npegnpuHMMaTena oT NOCTOAHHOIO LlyHaMU ANPEKTMB, UCXOAALMX OT Ppa3Horo Kanmbpa
Bnactutenen? [1na oCo3HaHMA MacwTaboB 3TOro LyHamu NpuBeay HarnaaHyo
CTaTUCTUKY NO KpaliHe YNAOTHEHHOM BblbOpKe TonbKo Tex HIMA, KoTopble
npeAHa3HavyeHbl K UCNOHEHUIO UCKAUNTEeNbHO UMM 1 MHbIMK CyBbEKTAaMMU Manoro m
cpegHero npeanpuHumatensctea (MCIM) — no sTomy UCTOYHURY >.
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MomecA4YHOE KOAMYECTBO AMPEKTHB AaA UcnoaHeHuA WM u uubimn MCT,
Ha3HaYeHHbIX K BBOAY B AelcTBUe C ceHTADpA 2023 no ceHTAbpe 2025 roaa
(c yuéToM OTMeHAEMBIX)
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Konnuectso anpektns ans UM 1 nHbix cybbektos MCI: ceHTabpb—23 — ceHTAbpb—25 (N0 COCTOAHMIO Ha
1 ceHTAbDPSA).

3a aToT nepuog, 6musHecmeHam Poccum yposHA pykosoauTenet MCI 66110 HACNYLLEHO K
ncnonHeHuto 3’752 anpeKkTUBbI, KOTOPbIE OHWU A0NKHbI BblIN peanns3oBaTb CO
cKkopocTbto 7 HIMA 33 oguH pabouunit geHb. — Sic!

VICTOKM noTepu 34paBOro CMbIC/1a

MpumeyaTtenbHa NOAONNEKA NOABNEHUA €XKerogHbIX MUMKOB AaT Ha4Yana UCNONHEHUA
HOPMOTBOPYECKMX YKa3aHWNIM BIACTU CO CTABLUMX YXKe «CaKpasibHbIMMU» AAT: C NePBbIX
yucen AHBaAPA, MapTa U CeHTABPSA. Kak 0Ka3biBaeTca, U K HEMasioMy MOeMy YAUBAEHWULO,
3TM AaTbl U CAMO UX CyLLECTBOBAHME HAABUANCL cneacTBnem Ykasa lMNpesmnaenta PO B.H.
EnbumHa axk o1 23.05.1996 Ne 763, a TakKe cnegoBaHuMio yKasdaHmam $3-247 ot
31.07.2020, KoTOpbIMK ONpPeaenATCA CPOKU BCTYNNEHUA B CUTY HOPMATUBHO-
npaBoBbix akToB (HMA). Tak, Hanpumep, ecnm ynpaBaeHYeCKUM JOKYMEHT COAEPHKNUT
obAa3aTtenbHble A5 UICMONHEHMA HOPMbI, TO OH, corlacHo ®3-247 (4. 1cT.3)u B
3aBMCUMMOCTM OT AaTbl NOAMNUCAHUA, MOXKET BCTYNUTb B cuy ambo ¢ 1 mapTa, ambo c 1
CeHTAbps COOTBETCTBYIOLLETO roAa, HO He paHee Yem no uctedyeHnun 90 gHen nocne aHA
odnLManbHOro onybIMKOBaHUA, M HUKAK MHAYe.

To ecTb K NOHATUIO «yNpaBaAeHUe NPOMbILLIEHHOCTbIO U CeIbCKUM XO3AUCTBOMY» 3TU
nceBAo0-ynpaBaeHYeCKUe YyCTaHOBKM OTHOLLEHUA He MMeKT HUKakoro! Unum Kto-to
TaKU yCMOTpen 34ecb cneabl y4éta LIMKA0B NPOEKTUPOBAHUA, CPOKOB nposeaeHue
HUP-OKP, popabotok MO, Habopa n poobyueHna nepcoHana, 4OOCHaALLEHUA
obopypoBaHuem etc.? — PUHUTA NA SIKOHOMMUKA!
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PasymeeTca, obluee KONMYECTBO ANPEKTUB HA AATy, HaNnpumep, 414 UCNOIHEHUS
dbepmepom 1 gMpeKkTopom Tunorpadmumn MoryT pasinyaTbCa CyLLecTBeHHO. Ho TyT
KpalHe Ba*KHO W BOT eLLE YTO: HaM4YMe B3aMMOYBA3KM (NNaHMpoBaHMA) paboT no
CPOKaM 1 C Y4ETOM MOLLHOCTEN BCEX COMCNONTHUTENE NOIHOTO NaKeTa AUPEKTUB,
CreHepMpoOBaHHbIX BCEMU HOPMOTBOPL,AMMU, B TOM YMcCae, U B obecneyeHmne pepmepom
N AUPEKTOPOM TUNOrpadmUn UCNONHEHMA HOBbLIX YCTAaHOBOK BNACTU.

BOMCTUHY: 4TO TONIKY OT YNpaBAEHYECKUX ANPEKTUB, €C/IN ANA BBOAA B AENCTBUE BCEX
CEHTABPbLCKUX (Nt06Oro roaa) «XoTeNnoK» byxranTepoB-BO-BNACTM C AATbl MOCTAHOBKM
3a4a4u (noasneHma T3 Ha NPOEKTUPOBaHME, M NYCTb B MapTe) HEKAA NPOEKTHAaA U
e4MHCTBEHHAA B CTPaHe OpraHn3auma A0/IKHA «BblAaTb HA rOpa» KOMMNAEKTbI
KOHCTPYKTOPCKOM goKyMeHTauuu (K[) 4eCATKOB OYMCTHbIX COOPYKEHUI He no3aHee
niona. Peub, ana npumepa, naét o Haunpoekte «O3g0poBneHne Bonrn» u,
COOTBETCTBEHHO, O (HaBepHOE) eANHCTBEHHOM BbIXKMBLLUEM B CTPaHE NPOPUIbHOM
HUW+KB c TpemaA npea— M NneHCMOHEepPaM#M B LUTATe, CNOCOBHbIX BblAaTb KOMNAEKT K/,
(KOHCTPYKTOPCKOM AOKYMEHTALUMKM) Ha COTHM 06beKTOB gai-To 6or 3a nATUAeTKy. U
KaKoM ToNK ByaeT gaKe B UX KPYrOCYyTOYHOM B6AeHNM, ecnm cerogHA MeTannypru
BOObOLLE He B Kypce He06XoaAMMOCTM BbINAaBKM 0COBON MapKu CTanu Ana n3rotTosieHus
NPOEKTUPYEMbIX YCTPOWNCTB, @ XMMUKN JaXKe U He cobupanmcb NpUCTynaTb K CO34aHUIO B
NPOMBbIL/IEHHbIX MacwTabax COOTBETCTBYHOLLNX HEMTPANIM3ATOPOB TEX *KE THUNOCTHbIX
GaKTepuit B CTOKax.

06 3TOM BONMIOLLEM NPUMEPE UMUTALMUN UCNONHEHNA OAHOTO M3 HauMOHaNbHbIX
NPOEKTOB N0 peaHMmaummn Bonrm — n3 123 npoeKToB CTPOUTENbCTBA OYMUCTHbLIX
COOpYKeHun peannsosaHo ¢ 2018 roga nunwsb 6 (LLlectb), — a Takke 0 conyTCTBYHOLLEN
OVKOM KOPPYNLUMKU C CYMOWM YBOPOBAHHbIX AeHer He meHee P133 mapg npw oTCyTCTBUN Y
MpoKypaTtypbl PO xoTa 661 ogHOro dpurypaHTa—m3aomMmua M Haanumna xota bbl 04HOTo
anb®a-YMHOBHMKA, YBOJIEHHOTO 33 NPOPHENPUTOAHOCTBIO CM. B CTaTbe «ITO — He
CTpaTernyeckoe ynpasnieHume...».

B cTpaHe MCTopUYECKMN TOTaNbHOTO HUTUAN3MA ByayT MCNONHATLCA TONIbKO Te
yrnpaB/iieHYeCcKMe AUPEKTMBbI, HEUCMOIHEHWE KOTOPbIX MOXET NPMBECTM K BbiniaTe
WwTpadoB, BEAMUYMHA KOTOPbIX NepeBeaeT bu3HecMmeHa M BCE ero CEMeincTBo K
COCTOAHMIO HULLETbI UM BbIHYAUT CNPATATLCA €ro OT Kapatowero npecca Yro/JloBHOro
KogeKca B cTpaHax BHemopanbHoi Ocu.

NMoHMMasn, BUAMMO, BCIO CTENEHDb HEYK/IOXKECTU NPAKTUKN reHepaumnm sogonaaa
AVPEKTUB (HbIHE NPAKTMYECKM eIMHCTBEHHOrO NOPOI NokasaTena «3pGEeKTUBHOCTUY
paboTbl YAHOBHMKOB) U OoNpeaeneHua AaT UX UCNOoNHeHUA, anbda-BaacTu ocobo n He
3343t0TCA LEeNAMM Koro-1mbo 0cobo «yLLyYmUTb» U3 KOANer U NoAYNHEHHbIX, B TOM YUCae
M NOTOMY, YTO NPAKTUYECKU BCE a/ibdPa-YNHOBHUKMN UCMTONHUTENBHOMN U
3aKOHOAATe/IbHOM BETBEW NPU OTHOCUTE/IBHO CKPOMHbIX FOCYAapPCTBEHHbIX OKAaAax
YKMBYT KaK HYBOpULIN Brarogaps YneHcTBy B coTHAX COBETOB ANPEKTOPOB ONEKaeMbIX
MMKU BU3HECOB, YEM OHM, KaK, Hanpumep, 499 aenytaTtoB focaymbl PO obecneumsatoT
cebe nonyyeHune A4oNONHUTENbHOTO Aoxoda B P24 mnpa/rog > KTo e pybuT cyK, Ha
KOTOPOM CUAMULWbL?

Y10 0c060 ropbKo 0CO3HABaTb, TaK 3TO cTabuabHOCTb B3rnaaa Agama Oneapus (XVII) Ha
PYCCKYO AEeUCTBUTENbHOCTb MPUMEHUTENIbHO U K Hayany Beka XXI:
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«Te, KTO cynAaT 060ratuTb rocyapen HOBbIMU OTKPbITUAMM — KaK 3TO YacTo AenaeTca
npw ABOPAX KHA3EM, — MMEIOT O4EeHb Maso CHACTbs U yYA434YM NPU LAPCKOM ABOPEX.

* %k %k

Coxkaneto, HO fanee BbIHYXAEH AaTb CKy4HYHO cnpaBKy no «Terra Incognita» gna
abcontoTHOro 60NbWMHCTBA YMTaTeNe — No ByxranTepckomy y4éTy, No ogHOMY M3
pa3zaenos anrebpsbl, pazpaboTaHHoOro npusatenem JleoHapao, AOKTOPOM MaTEMATUKMU
Nykon Mavonm (t1517). OTKyga v 6yaeT NnOHATHA BCA CYyTb HalLe AaHHOCTH.

O Tom, Kak baHKOBCKME Aeno CTtazio B4pyr CaMbim I'Ipl/l6beIbeIN\

Mo gaHHbIM LleHTpobaHKa, no ntoram 2024 roga poccuiickme 6aHKM NoKasaam YUCTyIo
npubbiNb B pasmepe 3,8 TpaH pybneit. 310 — 10,4 % poxogHown Yactm brogrketa PO B
2024 roay (sic!), nuto Ha 15,2% Bbiwe pe3ynbTtata 2023 roaa.

OTKyaa Takume ycnexmn? OcobeHHO Ha poHe ybbITKOB Ma3npoma (sic!) 3a 2023 rog 8
cymme P629 mnpa.

K 1998 roay B rocyaapctee nobegmBLIero AMKOro KanmMtaan3ma ocTpo BCTasl BONPOC
onpeaeneHnA Aatbl NOAYYEHMA NPeANnPUATUAMM A0X04Q U, COOTBETCTBEHHO,
onpegeneHuns Aatbl OTCYETA NOABNEHMA Y HUX PUCKANbHOrO 06A3aTeNbCTBA MO ynaaTe
Ha/I0roB C CyMMbl BbIPYYKU U NpmbbIAK.

To ecTb Cc AaT BBeAEHMA HUKEM paHee HU B Lapckon Poccmm, HM B CCCP HeBMAAHHbIX
Hasora Ha NpubbiNb (CyaoporKHO BBeAEH BnepBble MHuumnatmsomn M.C. lopbauyésa B 1990
roay), a Takxke HAC (BBeAéH onATb-TakM BNepBsble 3a BClo uctopuio Poccun B 1992 roay),
He nNpowno u 8 neT, KaKk BnacTb EnbunHa, rnaga Ha pynHbl NPOMbILLINAEHHOCTH,
npmM3agymanacb 0 NONOAHEHWUU Ka3Hbl.

NTorom B cTpaHe bbiia NpoAaBaeHa LEeHTPaibHasA Uaes SKOHOMUKK ByprKyasHOM
PEBOIOLMN KOHLLA XX BEKA: CYNTAaTb MOMEHTOM BO3HMKHOBEHUA 006A3aTENbCTB
NPeAnpUATMIA MO yniaTe Ha/I0roB rocyAapcTBy AaTy nepexoaa npasa YaCTHOM
cobCcTBEHHOCTM (BOT }Ke «cBsAlleHHan KopoBa»!). ITOT nepexop, cTan OTCYMTHIBATLCA C
[aTbl NOANUCU CTOPOH A0roBopa Ha cyéte-pakType n (M1n) Ha ToBapHOM HAKNAAHOM.
Cuve 6b110 Ha3BaHO B MICKOBEPKAHHOM OTe4yecTBEHHOM byxy4yéte* memodom
Ha4ucaeHul **,

*CyLecTByOT No 60/1bWOMY CYETY NNLLb ABE CUCTEMbI YYETA: aHI10-aMepPUKaHCKan (+
NPUMKHYyBLIME HuaepnaHabl), U pycCKO-HEMeLKan (et NoNb3yeTcs BECb OCTa/bHOM
MUP): OHU PA3HATCA NPUHLMUNNANBHO.

CyTb Aa Aeno, Ho B Poccum 61aronoly4HO 3aBEPLUEHO HACAKAEHME TAKKE U
MeXaAyHapoaHbIX CTaHAAPTOB GMHAHCOBOM OTYETHOCTU (MCPO, nx Ha Kpyr yxe 56 >),
€ MHCTBEHHOM Lie/blo Yero 6b110 MHPopmMpoBaHMe BU3IHECMEHOB CTPaH
BHemopanbHoM Ocx 1 BOPOTUA UX BUPIKEBOrO CEKTOPA MO YaCTU PACKPbITUA Nepes,
HUMMW BCEX CTOPOH SKOHOMMUYECKOM KU3HN POCCUM K UX MOSTHOMY YA0BO/IbCTBUIO U
YO0BNETBOPEHMUIO.

YAuBUTENbHO, HO HblHe Poccua ABnAeTca eaMHCTBEHHOW CTPAHOM B MMUpe, B KOTOPOU
BCE TPM CUCTEMbI YYETA M OTYETHOCTM AEMCTBYIOT OPULMANBHO U OQHOBPEMEHHO! —

Sic!

**«loxoabl NPU3HAIOTCA B TOM Nepuose, B KOTOPOM OHU MMESIU MECTO, HE3aBMCUMO
OT paKTMUYECKOro NOCTYN/IEHUA AEeHEMXHbIX CPeACcTB», a pacxodbl NPU3HAIOTCA
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TaKOBbIMM «B TOM NepMnoae, K KOTOPOMY OHU OTHOCATCA, HE3AaBUCMMO OT BPEMEHM
baKTUYECKOM BbINNATbl AEHEXKHbIX CPEACTB U (MK) MHOM GOPMbI UX ONNATbI»

B KauecTBe oxpaHeHMA papuTeTa NPEXKHUX BPEMEH, U TONbKO A5 Y3KOro Kpyra
H6M3HECMEHOB C K MUKPOCKOMMUYECKMM» 06bEMOM BbIpyUKM (He bonee P1 maH/KBapTan)
6bl/1a OCTaB/IeHA BO3MOXHOCTb NPUMEHEHUA KACCOB8020 Memodd, CyLLeCTBOBABLLErO B
CTpaHe oT «uapaA fopoxa». — ITo Koraa AaTOW MNOoAyYeHUsA A0X0A4a, TO eCTb CTAapPTOM
MCMONHEHUA GUCKANbHBIX 0683aTeNbCTB, NPU3HAETCA AeHb PeanbHOro NoCTynaeHus
[AeHer Ha cyeTa B 6baHKax 1 (MK) B Kaccy, a pacxoaamu nNpuUsHatoTca 3aTpaTbl NOC/AE UX
dakTnyeckon onnatol (cT. 273 HK PD).

NHaue roeBops, cTano (cornacHo amepuKaHckum KnoHam HK u TK P®) Tenepb Tak: KaK
TONbKO MOKyNaTesib U NpoAaseL, NoANMUCbIBAOT, HANPUMEDP, HaKNAL4HYIO HA NOyYeHue
ToBapa (ycnyrm nnm paboTbl), TaK TyT Ke CYMTAETCA, YTO NPaBO COOCTBEHHOCTM NepeLno
OT NpousBoauTensa (MM nocpeaHUKa) K NOKynaTento, U NnpeanpuHUMaTeNb-NOCTaBLNK
(Hy Hazo *e!), KaK OKa3bIBaEeTCs, YXKe U A0X04 NOMYYMA OT Npoaaku. U TyT He cyTb, 4TO
TOBAP MOXKET U MecCAL, U roA, eXKaTb Ha NOJIKe MarasnHa, UAM Ha CKnaae npeanpuaTUA-
NoKynaTens, He OnJla4YeHHbIM KOHEYHbIM MOoKynaTenem (KaKk, Hanpumep, 3To NpPoncxoauT
B KHUXXHO-M34aTeNbCKoM 6M3Hece, 1 4To TonbKo ¢ 2020 no 2023 roa npuBeno K
3aKkpbITUto 800 M3AaTENLCTB B CTPAHE).

OAHaKo HUKTO He OTMeHAN 06A3aHHOCTb Npou3BoanUTeNns (NOCTaBLLMKaA) BbIN1a4ynBaTb
3apnnaTy nepcoHany, onjiaynBaTb CHeTa SHEePreTUKOB, PAaCCUYMUTLIBATLCA 33 apeHAay
NOMeLLLEHWNI C paHTbe (0BbIYHO, YAaCTbio «B YEPHYIO»), @ 33 apeHAy 3eMIN NO4, TY Ke
CBUHOEPMY — C perMoHanbHbIMKU NAaTUGYHANCTAMM™, 3aKyNaTb KOMNAEKTYOLLNE U
martepuanbl 4NA 3anyCcKa HOBOrO NMPOM3BOACTBEHHOIO LMKAA... U, HAKOHEeL,, HUKTO He
OTMeHAN 06A3aHHOCTb MO ynJiaTe Hanoros U c6opoB — XoTb KocBeHHbIX (HAC, Hanor ¢
npoaax — A0 2024), XoTb NPsAMbIX — 3TO abCONOTHO BCE NPOYNE HANOMU U B3HOCHI B
coumanbHble GoHAbI, B T.4. M COOpPbI (TO €CTb HANOMM LLeNEeBOro UCMOb30BaHMA).
*HekTto A. Tkaués (/Ttogn! KTo 3T0?) ABNAETCA OAHUM U3 CaMbIX KPYMHbIX
NaTndyHANCTOB MMpPa; OH — Bnagenel, 1,2 MAH ra NaxoTHbIX 3emesb Ha HOre Poccuy;
CTOMMOCTb 3€MEe/IbHbIX aKTUBOB, EMY NPUHALNENKALLUNX, OLLEHNBAETCA MUHUMYM B
P68,5 mnpga, (3HaunTenbHo 6bonee rogosoro 6roaxketa Camapbl). U KMBET 3TOT
nepcoHaxk cebe npmnesatouun.

Ho oTKyaa npegnpuaTMio A4eHbrn B3sATb, €C/IN BbiPyYKa OT NpeablayLmx OTrPy30K eLLé He
noctynuna? — MoOHATHOE AeN0: UCMPOCUB KpeauT y 6aHKa, BKAOUYUB, pasymeeTcs,
pacxogbl Mo 06CNyKMBaAHMIO KpeauTa (NpoLeHTbl) B ce6ecToMMoCTb NPOAYKLNK, TO eCTb
B OTMYCKHblE LeHbl (@ Bbl AYMann OTKyAa MHOAALMA 1 POCT LeH?!).

A 4yTO e 6aHKM? Ux npmbbinm popmmnpyroTca, B OCHOBHOM, OT Pa3HMULbl CTOMMOCTHU
NoACOPTUPOBKM CBOMX Kacc (akTmeoB) B LB P® no ero y4éTHOM CTaBKe U CTaBKamMu
npenocTaBNeHMA KPeaUTOB CBOMM KAneHTam. [ocnylwanTte: Beab HU AeHbIM BymaXkHble,
HW undpoBble KOMMepYeckne 6aHKM NOKA CaMM He NeYyaTaroT, Noy4Yas 3TO «CcYacTbe»
NCKNUYNTENBHO U3 Heap dunnana MB® B Poccnm n ero «anbda-areHToB» (TO €CTb
«PacyéTHo-KaccoBbIX LeHTPOoB LI PO»).

BaHKOBCKasa cuctema, M3HavyanbHO (No ymy) 6bi1a Npu3BaHa MLb MOYA, U CO
CKPOMHOM Map»Kon ob6cny*KnBaTb NPON3BOACTBO, HO HbIHE OHA NPEBPATUNACHL B CaMbli
noxoaHbIn 6usHec! Mnm Bce 3abblan, uto B CCCP KpeauTbl npeanpuaTUAM BblAaBaUCh
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Makcumym nog 3 % roaosbix, a NPU 4OCPOYHOM MOraALEHUM UX CYMMaA YMEHbLUANACb
BABOE? MK KTO-TO cumnTaeT, Yto 6baHKoBcKMe paboTHMkM CCCP 6biam cambiMmu
BbICOKOOMN1a4YMBaeMbIMU TpyaAaramm B ctpaHe? — Ceat! Ceat! Okctutech! (untante
BocnomuHaHmsa M.C. 3oToBa, 6eccMeHHOro rnaBHoro 6aHKMpa Tex BPeMEH > ).

BOT 1 BbIXOAUT, YTO NPMUMEPHO COTHA-ApYyrasa coseTHMKoB CLUA He HanpacHO Tpyauaach
B LleHTpax Bcex BeTBen Bnactn Poccum B 90-e roapl. OCTaéTcs TONbKO YyAUBAATLCA
KMBYYECTU PYCCKON IKOHOMUKM, KOTOPAs CTapaHUAMM HaWKMX anbdPa-«3KOHOMUCTOB» -
BO-B/1aCTU, MMMMUKPMPOBABLLUNX B CBOM aMePUKaHU3UPOBAHHbIN 06pa3 yxKe CBOUM
TPETbMM NMOKOJIEHMEM, YKE AABHO AOJIKHA Oblia 6bl NPMKa3aTb CTpaHe A0AT0 XKUTb!
be33By4Ho.

Ho yansutenoHo! — «}Kus ewwé Kypunka!»

Bce HasnormM NnatuT TONIbKO HacesieHne

C noatanHbim BBegeHnem Hanorosoro kogekca PO (HK P®) 8 1999-2001 rr. Kak
KPYMHbIN, KaK Manbli, TaK U cpeaHnii bBusHec 6bIaM NPUHYANTENBHO NepeBeaeHbl Ha
MeToA, HAaYUC/IeHUA.

CTOUT 3aMeTUTb «Ha MOAAX», YTO KaK BCE HANOrM, TaK U NPOLLEHTbI N0 KpeauTam busHec
COM/IAaCHO CTaHAapTam Byxyd4éta npocTo 06s3aH BKAOYATb B OTNYCKHbIE LieHbl. A
NOCKoNbKY deaepanbHbie CTaHAAPTbI UCNOMHAIT BCE, @ He PUCKAbHbIE CTAaTbM 3aTpaT
Ha BCex NpeanpusaTMAX 04HOMO PerMoHa NPMMepHO OANHAKOBbLI (MoBCloAy AENCTBYIOT
MEeCTHble KapTe/sibHble cornawenmsa! OcobeHHO B YacTn cymm 3apaboTHOM NaaThbl), TO
onacaTbCs LLeHOBbIX BOMH C KOHKYPEHTAMM He npuxoantca. — Hy u rae TyT « pblHOYHas
9KOHOMMKA», KOTOpasA BCE cama peLuaeT?

[NaBHOE, YTO HYXKHO YACHUTb /151 TOTO, YTOObI HUKTO HE MOCMEN Bac NPUUYUCINUTD K
cTpaTam «BecnomMOLLHbIX» UAN KTPOEYHUKOBY»: BCE CTOHbI MpeAnpuHMuMmaTenei o AKobbl
HEeNnoOMepPHO BbICOKMX HaNOrax He CTOAT U KONenKn B 6a3apHblii AeHb, TaK KaK OHble
CYMMbl Ha/IOTOB OHM BbINAaYMBAIOT U3 BbIPYYKU, KOTOPaA GopmMUpyeTca U3 AeHer,
OCTaBAAEMbIX HaCce/IEHMEM Ha Kaccax MarasMHOB, — Hace/fleHNeM, KOTOPOe HACTO/IbKO
BOCnMUTanochb ctapaHuamm CMW-KnaképoB BIAaCTU M MarHaToB, YTO AaXKe COYYyBCTBYET
6usHecy.

B pe3ynbraTe BCN/bITb HAa YPOBEHb NPOLUBETAaHMA B POccMm MmoryT, CKopee BCero, TO/IbKO
NPOMbIL/IEHHbIE NPEANPUATUA C KOPOTKMM MPOU3BOACTBEHHbBIM LUKAOM, C
rmnepTpodPmnpPoBaHHO 3aHMKEHHbBIMU MOCTOAHHBIMW PACX0A4aMM (B T.4. C MU3EPHOM
3apnnaTon NepcoHana) n NPoM3BOAALLNE KU3HEHHO BaXKHYHO, TO €CTb FapaHTUPOBAHHO
M BbICTPO peannsyemyro Npu NodbIX ycAoBUAX NpoayKuuto: ycayrm KX, nosmumm
bapm- 1 nuwesor MHAycTpumn etc. OAHAKO Te TOIbKO NPEeANPUATUA BbIXKMBYT, KOTOPbIM
K TOMY e ynblOHyNach yaaya OKa3aTbCA BKAOYEHHbIMU B cuctemy 3G PeKTUBHOM
NOTUCTUKN, — 3OPEKTUBHOM B TOM YMCNE 3@ CYET HE3HAYUTENbHbBIX TPAHCMOPTHbIX
naeyen mex NPoM3BOACTBOM M MECTAMM peasin3aumm, 4To NO3BONAET AOCTUYb BbICOKOM
CKopocTu obopoTa KanuTana u Tem obecneynTb NPENMyLLLECTBA, KOTOPbIMM
nonb3osanacb BcA 3anagHasa EBpona ctonetMamun, sKCNayaTupya CBOM KOPOTKMe
PACCTOAHMA U MATKMIA KNMMaT (cm. ana 6osee NoAHOro NOHMMAHMA CKa3aHHOro
dbopmyny naeanbHoro obmeHa > asTopctea MpeuHra Puiwepa, nocne 1929 roga ApyHKHO
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NPOKNATOro «Haunen akunoHepos». OgHaAKO Ha KOTOPOro NPOAOKAIOT KMOUTLCA»
Hawm MuHoOUH n LeHTpobaHK. — OuepeaHasa pUHUTA N5 SKOHOMUKA!).

@) MPOCTO «3ameyaTe/ibHOM» Ha/10re Ha MMyLLecTBo

EwWweé pas: ecnn nocMmoTpeTb Ha KOHEYHbI UCTOYHUK NOCTynaAeHuMA BCEX HA/N0ONoB B Ka3Hy,
TO OKaXKeTcA, YTO TaKOBOM — 3TO BCerga KowesbKu pAgOoBbIX rpaXaaH cTpaHbl. MHormne
NoaAn aaxe He A0raabiBatoTCA, YTO 3TO YTBEPXKAEHUNE ABNAETCA aKCMOMOW. OagHako un3
KOTOpOl‘/JI, Ha MoM B3rnAag, Ao/ KHbl CyLWLECTBOBATb NCKTHOYEHUA.

B 31Ol cBA3M MHTEpecHa meTamopdo3a UCXOAHOIO 34PaBOro CMbICNA B C/ly4ae Hanora
Ha MMyLLecTBO (/Ha ocHoBHble doHAbl — OD). TakoBOM HANOr PAAOBbLIE rpaXKaaHe
Poccum nnataT n3 CBOMX IMYHbIX A0XOA0B NO CTAaBKE K PbIHOYHOW LeHe CBOEro
MMYyLLLECTBA (Tenepb — K KaaacTpPOBOM), NPy 3TOM CTaBKa rof OT roga pacTérT. Eweé pas:
NAATAT rparkgaHe 3a Ty *Ke COBCTBEHHYIO Aayy HaNor Ha UMYLLECTBO U3 CBOUX JINYHbIX
poxopos!

Y MeHA HeT BONpocoB K bM3HecMeHam, KoTopble caenann cebs camu. MpuHaanexalme
MM 343HUA BbICTPOEHbI UMK, 0B0OPYA0BaHME 3aKYMNEHO UMK XKe, YCAYTU CneLoB-
TEXHONOrOB NPW OTNIAAKE U 3aMyCcKe NPOU3BOACTBA OMNIATU/IM OHU Ke. COOTBETCTBEHHO,
3Ta OTHIOAb HE MaJiIeHbKas rpynna oTe4ecTBEHHbIX NpeanpuHUMaTeNell CyMMOM Hanora
Ha umyLectso (Ha O®P) coBeplLEeHHO cnpaBeaMBO YMEHbLLIAET CYMMY NPUBLIAM K
BbIN/IaTe rocy4apcTBy, TEM BbICBOOOXKAan CPeACTBa HA Pa3BUTME NPOU3BOACTBA U Ha
[OTOHANKU UHOAALUN®,

*Ecnm 3a Becb XVI BeK nHdnauma B Poccun eapa aotarmeana Ao YABOEHUS LEH, TO Ha
KoHel, 2024 roga K 2000 rogy oHa coctasuna 979 %.

Y MeHA 0CTaéTca MHOro BONpocoB K genytatam [oclymbl P®, KOTOpble OTKa3annco B
2004 roay paccmaTpuBatb 3anucky CYéTHoM nanatbl PO 06 ntorax npmsatmnsaumum (csog,
dparmeHTOB 3aNUCKK 34eChb >>). Peyb — 0 Tex NepcoHarkax, KoTopble 1 A0 CUX Nop
3KCMNYaTMPYHOT 06LEHApPOAHbIE HEAPA CTPAHbI, €€ 3eMAM U NPOoYMe NPUPOLHbIE
60raTcTBa, Kak 1 K TeEM TaKKe, KTO N0/b3yeTca Ha NpaBe IMYHOM COOCTBEHHOCTH
OCHOBHbIMW PpOHAAMM (34aHMA, COOPYKEHUA) U cpeacTBamm Tpyaa (obopyaosaHue,
MHCTPYMEHTbI), HE UMEes HU Ma/ieMLLero OTHOLWEHUSA K UX co34aHuto.*

*HeKnit ypoBHs npoaasua LBeToB Ha LleHTpanbHOM pbiHKe MocKBbl Kaxa BeHaykuase

(t2014, NoHAoH) ymyapuaca BbIKYNUTb «Ypasamalu» (UMCNEHHOCTb MPOMMEepCcoHana Ha

1991 rog, — 38 TbIC. Ye/IOBEK) 33 «CMeLLHbIe» S1 M/H.

A BONPOC NPOCT KaK Npasaa: noyYemy npakTUYeCcKM BCe rpaskaaHe CTpaHbl NAaTaAT Hanor
Ha CBOE MMYLLLECTBO M3 CBOMX KPOBHbIX, @ O4€Hb Y3KanA rpynna /inL, CYNTaIoLWLMX cebs
TaKKe rpaxkgaHamm PO (Kak npaBuao, BTOPbIM rpaXAaHCTBOM), PacKkMAbIBaeT Cymmy
3TOro Hanora Ha NPUHagNeXxKalWme IMYHO UM MMYLLLECTBO — 3aBOAbl, 3eMIM U Heapa —
Ha OTMNYCKHble LieHbl CBOMX TOBapoB (paboT, ycayr). To ecTb, 3Ta nyb6mKa
PACCYUMTLIBAETCA C KA3HOW MO 3TOMY HaNOry B KOHEYHOM UTOTE He 33 CBOW INYHbIN CYET,
a 3a cuér rpaxkaaH! MNpu aTom NpoABNAA Yyaeca M306peTaTeNbHOCTU MO YacTy
MOCTOAHHOIO MOBbIWEHNA 6aNaHCOBOM CTOMMOCTU HEKOrAa NPUXBATU3NPOBAHHOIO
MMyLLECTBA (COOTBETCTBEHHO, U NOBbILLIEHMA HAN0ra C HEro, U LEeH Ha NpuiaBKax
MarasmHOB) C Lie/1blo OTBAANUTb Y BNacTu PO aaske camy mMbIC/ib O «UMBUAIN30BAHHOMY
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BbIKYyNne nx CO6CTBEHHOCTU, BCE MHbIE CLLEHAPUWN KCYAHOTO» ANIA HUX AHA MMEHYA
cnnamu ceoumx Knaképos B CMU He MHaye KaK HOBbIM «37-m rogom».

B utore, 3a nocnegHune 30 neT HaceneHWe CTPaHbl OKA3a/10Ch YXKe TPUKAbl 0OMaHyTbIM,
0 YéM noapobHee cMm. 34ecb >. KTo NpepBET 3Ty LLENOYKy rpabexa rpaxaaH u HeyéMHoM
MCKYCCTBEHHOM MHOAAUNK?

#3KOHOMMKA #nHPnaumna #6aHkn HoTmbiBaHMe pgeHer #4,0X04bl YAHOBHUMKOB
#HanoroBbIii Kogekc #3anagHble cTaHAapTbl #06pyweHne sKOHOMUKK #upeonorusa
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